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NOTICE  OF  CONFIDENTIALITY  RIGHTS:  IF  YOU  ARE  A  NATURAL  PERSON,  YOU  MAY 
REMOVE  OR  STRIKE  ANY  OR  ALL  OF  THE  FOLLOWING  INFORMATION  FROM  ANY 
INSTRUMENT  THAT  TRANSFERS  AN  INTEREST  IN  REAL  PROPERTY  BEFORE  IT  IS  FILED 
FOR  RECORD  IN  THE  PUBLIC  RECORDS:  YOUR  SOCIAL  SECURITY  NUMBER  OR  YOUR 
DRIVER'S  LICENSE  NUMBER. 

Producers  88  (4-89)  —  Paid  Up 
With  640  Acres  Pooling  Provision 

STANDARD  LEASE  


PAID  UP  OIL  AND  GAS  LEASE        Chesapeake  Operate 

(No  Surface  Use) 

TH!S        LEASE        AGREEMENT        is        made        this      '  day        of  October,        2010,        by        and  between 

whose  address  is  5728  Christy  Lane.  Haltom  Citv.  Texas  76137,  as  Lessor,  and  Chesapeake  exploration,  L.L.C.,  an  Oklahoma  limited  liability 
mmnanv.  whose  address  is  P.O.  Box  18496.  Oklahoma  Citv.  Oklahoma  73154-0496 ...  as  Lessee.  All  printed  portions  of  this  lease  were  prepared  by  the  party 
hereinabove  named  as  Lessee,  but  all  other  provisions  (including  the  completion  of  blank  spaces)  were  prepared  jointly  by  Lessor  and  Lessee.  ^c-hoH 
1  In  consideration  of  a  cash  bonus  in  hand  paid  and  the  covenants  herein  contained,  Lessor  hereby  grants,  leases  and  lets  exclusively  to  Lessee  the  following  desenbed 
land,  hereinafter  called  leased  premises: 

237  ACRES  OF  LAND  MORE  OR  LESS,  BEING  Block  B.  Lot  8,  OUT  OF  THE  Fossil  Ridge  Addition,  AN  ADDITION  TO  THE  CITY 
OFHaltom  Citv  BEING  MORE  PARTICULARLY  DESCRIBED  BY  METES  AND  BOUNDS  IN  THAT  CERTAIN  PLAT  RECORDED  IN 
VOLUME  A      PAGE3Q36  OF  THE  PLAT  RECORDS  OF  TARRANT  COUNTY,  TEXAS. 

in  th*  murrtv  of  TARRANT  State  of  TEXAS  containing  .237  gross  acres,  more  or  less  (including  any  interests  therein  which  Lessor  may  hereafter  acquire  by  reversion, 

separated  at  Lessee's  separator  facilities,  the  royalty  shall  be  I  v^*™?^?^*  _ave  tne  continuing  right  to  purchase  such  production  at  the  wellhead 
wellhead  or  to  Lessor's  credit  at  the  oil  f^f*?  in  which  there  is  Such  a  prevailing  price)  for 

market  price  then  prevailing  in  the  same  field  (or  if  there  is  no  such  pnee  then  prevailing  n  the  same  Tieia,  ™  Twenty  Five  Percent 

toed  by  Lessee  in  delivering,  processing  or  otherwise  ^^^BtKSfi  is  no  such  price  then  prevailing  in  the  same  field,  then  in 
production  at  the  prevailing  wellhead  market  price  paid  or  P^^^^^^X^^Ss^ed  into  on  the  same  or  nearest  preceding  date  as  the  date  on  which 
the  nearest  field  in  which  there  is  such  a  prevailing price  pu«ujrtto  '^^S^J^S^^^  or  more  wells  on  the  ,e3Sed  premiSeS  oMan^pooLedt 
Lessee  commences  its  purchases  hereunder;  and  (c)  ^  f Jhe  end  ^LJ^^™  £  Sving  quantities  or  such  wells  are  waiting  on  hydraulic  fracture  stimulation  but 
therewith  are  capable  of  either  producing  oil  or  gas  or  shall  nevertheless  be  deemed  to  be  producing  in  paying  quantit.es 

such  well  or  wells  are  either  shut-in  or  production  tnere  from  is  not  bemg  sold  ^j^^^f  ™  I|s  are  shut-in  or  production  there  from  is  not  being  sold  by  Lessee  then 
for  the  purpose  of  maintaining  this  lease.  If  for  a  penod  of  ^^^J^^St  to  be  made  to  Lessoror  to  Lessor's  credit  in  the  depository  designated  below, 
Lessee  shall  pay  shut-in  royalty  of  one  dollar  per  acre  then  covered  by  this  lease  such , «  ™    go_d       riod  wnile  ttie  wen  0r  wells  are  shut-in  or  production  here 

check  or  by  draft  and  such  payments  or  tenders  to  Lessor  or  to  ^J^^^Svsnould  liquidate  or  be  succeeded  by  another  institution,  or  for  any  reason  fail  or refuse 
S  S'E"  S£7^Z^  — t  naming  another  institution  as  depose  agent  ,o  reeve 

^TLeptas  pro.de,  for  in  Paragraph  3.  above,  if  Lessee  drills  *  "  *3*^^c'eS3^^ 

oremisefor  lands  pooled  therewith,  or  if  all  produotion  (whether  or  not  in  pay ™ J™^' m  ,ease  is  not  otherwise  being  maintained  ,n  force  ,t  shall 
Ele^^ 

MdS  the  leased  premises  as  to  f=fcns  then  cap ^^^^noTpSeTt^.  T?ere  she,,  be  no  covenant  to  dnll  exploratory  wells  or  any 


of  the   . 

such  part  of  the  leased  premises. 
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3  The  interest  of  either  Lessor  or  Lessee  hereunder  may  be  assigned,  devised  or  otherwise  transferred  in  whole  or  in  part,  by  area  and/or  by  depth  or  zone,  and  the 

rights  and  obligations  of  the  parties  hereunder  shall  extend  to  their  respective  heirs,  devisees,  executors,  administrators,  successors  and  assigns.  No  change  in  Lessors 

ownership  shall  have  the  effect  of  reducing  the  rights  or  enlarging  the  obligations  of  Lessee  hereunder,  and  no  change  in  ownership  shall  be  binding  on  Lessee  until  60  days 

after  Lessee  has  been  furnished  the  original  or  certified  or  duly  authenticated  copies  of  the  documents  establishing  such  change  of  ownership  to  the  satisfaction  of  Lessee  or 

until  Lessor  has  satisfied  the  notification  requirements  contained  in  Lessee's  usual  form  of  division  order.  In  the  event  of  the  death  of  any  person  entitled  to  shut-in  royalties 

hereunder,  Lessee  may  pay  or  tender  such  shut-in  royalties  to  the  credit  of  decedent  or  decedent's  estate  ,n  the  depository  designated  above^  «^^^wmoK 

persons  a  e  entitled  to  shut-in  royalties  hereunder,  Lessee  may  pay  or  tender  such  shut-in  royalties  to  such  persons  or  to  their  credit  in  the *de ^tory,  either  jointly  o 

separately  in  proportion  to  the  interest  which  each  owns,  If  Lessee  transfers  its  interest  hereunder  in  whole  or  in  part  Lessee  shall  be  relieved  of  ail  obligations  thereafte 

So  Zh  ripectTthe  transferred  interest,  and  failure  of  the  transferee  to  satisfy  such  obligations  with  respect  to  the  transferred  interest  shall  not  affect  the  nghts  of 

Lelee  wtth  reSect  o  any  interest  not  so  transferred.  If  Lessee  transfers  a  full  or  undivided  interest  in  all  or  any  portion  of  the  area  covered  by  this  lease  the  obligation  to 

oav o tende  shS n  royalties  hereunder  shall  be  divided  between  Lessee  and  the  transferee  in  proportion  to  the  net  acreage  interest  in  this  lease  then  held  by  each, 

pay  or  tend* ^  ut  i  n  royames  ne  ^  ^  ^  ^  g  Qf  ^  |easg  gs    a     Q(  <  ^  f 

the  area  Svered^bvth  s  leaser  any  depths  or  zones  here  under,  and  shall  thereupon  be  relieved  of  all  obligations  thereafter  arising  with  respect  to  the  interest  so  released 
?airo?an  undivided  Sest  in  less  than  all  of  the  area  covered  hereby,  Lessee's  obligation  to  pay  or  tender  shut-in  royalties  shall  be  proportionately  reduced 

^  "rrnTxpTo"  oil,  gas  and  other  substances  covered  hereby  oh  the  leased  premises  or  lands  P°~^»£ 

production  or  other  operations  are  prevented  or  delayed  by  such  laws,  rules  r^waaons  ° "  Q|  rebenion  insurrection  riot  strike  or  labor  disputes,  or  by  inability  to 
water,  electricity,  fuel,  access  or  easements,  or  by  fire,  flood,  ^^SS^S^S%^£a^  T^oTo™?^  other  cause  not  reasonably  within  Lessee's 
obtain  a  satisfactory  market  for  production  or  fe'lurV^n^  suck  prevention  or  delay  shall  be  added  to  the  term  hereof, 

control,  this  lease  shall  not  terminate  because  of  such  prevention  *  ^^.Ji^  *  S?q  D^^on  or  other  operations  are  so  prevented,  delayed  or  interrupted. 
Lessee  shall  not  be  liable  for  breach  of  any  express  or  implied  covenants  ^2^?^Me  SS  KX  Lessor  is  willing  to  accept  from  any  party  offering  to  purchase  from 

12.  In  the  event  that  Lessor,  during  the  primary  term  of  this  lease  .receives  a bona  tide  otter  wrncnLe         described  herein,  with  the  lease  becoming  effective  upon 
Lessor  a  lease  covering  any  or  ail  of  the  *^n^7^?  ^ '^SXlmSSS  iSSng  E«SnoSi  the  name  and  address  of  the  offeror,  the  price  offered 
expiration  of  this  lease,  Lessor  ^^^^S^TS  5Sf  5 Sd^Stof  the  notice,  shall  have  the  prior  and  preferred  right  and  option  to 
and  all  other  pertinent  terms  and  conditions  of  the  offer.  Le ssee t°r  a  pe noa  m  ™"  .    t0  ^  terms  and  conditions  specified  in  the  offer.  _ 
purchase  the  lease  or  part  thereof  or  interest  therm* =°vere<^  for  a  period  of  at  least  90  days  after  Lessor  has  given  Lessee 

13.  No  litigation  shall  be  initiated  by  Lessor  with  ^^^^^^^Sj^^or  default,  within  such  period.  In  the  event  the  matter  ,s  litigated  and 

m  after  S  udicial  determination  to  remedy  the  breach  or  defeult  and  Le untQ  Lessee,  its  successors  and  assigns,  a  perpetual  subsurface  wen  bore 
eJlfuS 

°P"#tW.  lease  may  be  executed  in  counterparts,  each  °7f  h  ^  royalty,  are  market  sensitive  and™, 

DISCLAIMER  OF  REPRESENTATIONS:  Lessor  acknowledges  that  o.l  ^/^.l^^T  understands  that  these  lease  payments  and  terms  are  final  and 


LESSOR  (WHETHE 

Signature; 
Printed  Name: 


Signature: 


STATE  OF  Texas 
COUNTY  OF  Tarrant 

This  instrument  was  acknowledged  before  me  on  the 


ACKNOWLEDGMENT 


_day  of 


KELLER  HARBUCK 

i$Qj£tf%  Notary  Public,  State  of  Texas 
^•X^S'-I    My  Commission  Expires 
*<%&W  March 1 1 .  2014 


NotaMpubiic,  State  of  Texas 
NotatyV«ame  (printed): 
Notary's  commission  expires: 


ACKNOWLEDGMENT 

STATE  OF  Texas 

COUNTY  OF  Tarrant  / 

This  instrument  was  acknowledged  before  me  on  thelj^  


jjay  of 


0(>(oW.2010,by 


KELLER  HARBUCK 

=  Notary  Public,  State  of  Texas 
V«.O.M    MV  Commission  Expires 
March  1 1 , 2014. . 


E  ACKNOWLEDGMENT 


STATE  OF 
COUNTY  OF 


.day  of. 


This  instrument  was  acknowledged  before  ^^^^e^  "f  iaid  corporation. 


_,  2010,  by_ 


of 


